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The Resolution in respect of the above proposal will be tabled as Special Business at the Thirty-Fifth Annual 

General Meeting (“AGM”) of Perak Corporation Berhad (“Perak Corp”) to be held at Casuarina Convention 

Centre 1, Hotel Casuarina @ Meru, No. 1-C, Jalan Meru Casuarina, Bandar Meru Raya, 30020 Ipoh, Perak 

Darul Ridzuan on Thursday, 4 June 2026 at 10.00 a.m.  Notice of the AGM together with the Form of Proxy in 

respect of the AGM are available from Perak Corp’s website at www.perakcorp.com.my. 

 

The Form of Proxy can be submitted through either one of the following avenues no later than Tuesday, 2 June 

2026 at 10.00 a.m. or at any adjournment thereof: 

 

(i) Lodgement of Form of Proxy in hardcopy - To be deposited at the Poll Administrator, Tricor Investor & 

Issuing house Services Sdn Bhd’s office at Unit 32-01, Level 32, Tower A, Vertical Business Suite, 

Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia, or alternatively, at drop 

box located at Unit G-3, Ground Floor, Vertical Podium, Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 

59200 Kuala Lumpur, Malaysia; OR 

(ii) Electronic lodgement of Form of Proxy - The Form of Proxy can be lodged electronically via Vistra Share 

Registry and IPO (MY) Portal (“Portal”) at https://srmy.vistra.com. Kindly refer to the Administrative 

Guide for this AGM on the procedures for electronic lodgement of Form of Proxy via the Portal. 

 

Last date and time for lodging of the Form of Proxy : Tuesday, 2 June 2026 at 10.00 a.m 

Date and time of the AGM : Thursday, 4 June 2026 at 10.00 a.m 

 

This Circular is dated 30 April 2026 

http://www.perakcorp.com.my/
https://srmy.vistra.com/


 

 

DEFINITIONS 
 

The following definitions shall apply throughout this Circular and accompanying appendices unless the 

context requires otherwise: 
 

Act - Companies Act 2016, as amended from time to time including any re-

enactment thereof 

AGM - Annual General Meeting 

Audit Committee - Audit Committee of Perak Corp 

Board - Board of Directors of Perak Corp 

Bursa Malaysia - Bursa Malaysia Securities Berhad [Registration No.: 200301033577 

(635998-W)] 

Circular - This circular to the shareholders of Perak Corp dated 30 April 2026 

Director(s) - Shall have the meaning given in section  2(1) of the Capital Markets and 

Services Act 2007 and includes any person who is or was within the 

preceding 6 months of the date on which the terms of the transaction 

were agreed upon, a director of Perak Corp (or its subsidiary or holding 

company) or a chief executive of Perak Corp (or its subsidiary or holding 

company) 

LBTSB - Lekir Bulk Terminal Sdn Bhd [Registration No.: 199601041707 

(414060-T)] 

Listing Requirements - Main Market Listing Requirements of Bursa Malaysia 

LMTSB - Lumut Maritime Terminal Sdn Bhd [Registration No.: 198901003174 

(180480-D)] 

LPD - 23 April 2026, being the latest practical date prior to the printing of this 

Circular 

Major Shareholder(s) - A person who has an interest or interests in one or more voting shares in 

our Company and the number or aggregate number of those shares, is: 

(a)  10% or more of the total number of voting shares in our Company; 

or 

(b)  5% or more of the a total number of voting shares in our Company 

where such person is the largest shareholder of our Company 

For the purpose of this definition, “interest in shares” has the meaning 

given in section 8 of the Act and includes any person who is or was 

within the preceding 6 months of the date on which the terms of the 

transaction were agreed upon, a major shareholder of Perak Corp (or any 

other company which is its subsidiary or holding company) 

PCBT - PCB Taipan Sdn Bhd [Registration No.: 199501025610 (354815-T)] 

Perak Corp or our 

Company 

- Perak Corporation Berhad [Registration No.: 199101000605 (210915-

U)] 

Perak Corp Group or our 

Group 

- Perak Corp and its subsidiaries, collectively 

PKNPk - Perbadanan Kemajuan Negeri Perak (ECT 31967) 

PLSB - Pelabuhan Lumut Sdn Bhd [Registration No.: 198801000848 (168205-

M)] 

Proposed Shareholders’ 

Mandate 

- Proposed renewal of existing shareholders’ mandate for the RRPTs  

 



 

 

 

DEFINITIONS (Cont’d) 

 

 

Related Party 

Transaction(s) 

 Transaction(s) entered into by our Group which involve(s) the interest, 

direct or indirect, of a Related Party 

RRPT(s) - Related Party Transaction(s) which are recurrent transaction(s) of a 

revenue or trading nature that are necessary for the day-to-day operations 

and are in the ordinary course of business of our Group 

Related Party/(ies) - Director(s), Major Shareholder(s) or person(s) connected with such 

Director(s) or Major Shareholder(s)  

RM - Ringgit Malaysia 

 

Words denoting the singular shall, where applicable, include the plural and vice versa and words 

denoting the masculine gender shall, where applicable, include the feminine and neuter genders and vice 

versa.  Any reference to persons shall include corporations, unless otherwise specified. 
 

Any reference in this Circular to any enactments, rules, regulations or rules of the stock exchange is a 

reference to such enactments, rules, regulations or rules of the stock exchange currently in force and as 

may be amended from time to time and any re-enactment thereof. 
 

Any reference to a time of day in this Circular shall be a reference to Malaysian time, unless otherwise 

stated. 
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PERAK CORPORATION BERHAD 
Registration No.: 199101000605 (210915-U) 

(Incorporated in Malaysia) 

 

Registered Office 

No. 1, Jalan Lasam 

30350 Ipoh 

Perak Darul Ridzuan  

 

30 April 2026 

 

Board of Directors: 
 

Datuk Redza Rafiq bin Abdul Razak (Non-Independent Non-Executive Chairman) 

Dato’ Seri Ir Mohamad Othman bin Zainal Azim (Independent Non-Executive Director) 

Datuk Seri Dr Hj Hasim bin Hasan (Independent Non-Executive Director) 

Andy Liew Hock Sim (Independent Non-Executive Director) 

Tan Chee Hau (Independent Non-Executive Director) 

Ahmad Yani bin Aminuddin (Independent Non-Executive Director) 

Faizul Hilmy bin Ahmad Zamri (Independent Non-Executive Director) 

Noor Azlin binti Zainal Abidin (Independent Non-Executive Director) 

 

 

To:  The Shareholders of Perak Corporation Berhad 

 

 

Dear Sir/Madam 

 

PROPOSED RENEWAL OF EXISTING SHAREHOLDERS’ MANDATE FOR RECURRENT 

RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE  

 

1. INTRODUCTION 

 

At our Company’s last AGM held on 30 June 2025, our Company obtained a general mandate 

from its shareholders for our Company and its subsidiaries to enter into the RRPTs of a revenue or 

trading nature which are necessary for the day-to-day operations and are in the ordinary course of 

business of our Group pursuant to Paragraph 10.09 of the Listing Requirements.   

 

The said general mandate will, in accordance with the Listing Requirements, lapse at the 

conclusion of the forthcoming AGM to be held on 4 June 2026 unless it is renewed at the said 

AGM. 

 

In this regard, on 24 April 2026, the Board announced that our Company proposes to seek the 

shareholders’ approval for the Proposed Shareholders’ Mandate for the Perak Corp Group to enter 

into the RRPTs of a revenue or trading nature.  

 

The purpose of this Circular is to provide the shareholders with the relevant information on the 

Proposed Shareholders’ Mandate and to seek the shareholders’ approval for the Ordinary 

Resolution pertaining to the Proposed Shareholders’ Mandate to be tabled at the forthcoming 

AGM of our Company to be convened at Casuarina Convention Centre 1, Hotel Casuarina @ 

Meru, No. 1-C, Jalan Meru Casuarina, Bandar Meru Raya, 30020 Ipoh, Perak Darul Ridzuan on 

Thursday, 4 June 2026 at 10.00 a.m.  Notice of the AGM together with the Form of Proxy in 

respect of the AGM are available on Perak Corp’s website at www.perakcorp.com.my. 

 

YOU ARE ADVISED TO READ THE CONTENTS OF THIS CIRCULAR BEFORE 

VOTING ON THE RESOLUTION PERTAINING TO THE PROPOSED 

SHAREHOLDERS’ MANDATE AT THE FORTHCOMING AGM.  

http://www.perakcorp.com.my/
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2. DETAILS OF THE PROPOSED SHAREHOLDERS’ MANDATE 

 

Pursuant to Paragraph 10.09 of the Listing Requirements, our Company may seek a mandate from 

its shareholders for the RRPTs subject to the following: 

 

(a) The transactions are in the ordinary course of business and are on terms not more 

favourable to the related party than those generally available to the public; 

 

(b) The shareholders’ mandate is subject to annual renewal and disclosure is made in the 

annual report of the aggregate value of transactions conducted pursuant to the shareholders’ 

mandate during the financial year where: 

 

(i)  the consideration, value of the assets, capital outlay or costs of the aggregated 

transactions is RM1.0 million or more; or  

 

(ii)  any one of the percentage ratios of such aggregated transactions is 1% or more,  

 

whichever is the higher; 

 

(c) A circular is issued to the shareholders for the shareholders’ mandate which shall include 

the information as prescribed by Bursa Malaysia;  

 

(d) In a meeting to obtain the shareholders’ mandate, the interested director, interested major 

shareholder or interested person connected with a director or major shareholder; and where 

it involves the interest of an interested person connected with a director or major 

shareholder, such director or major shareholder, must not vote on the resolution to approve 

the transactions.  An interested director or interested major shareholder must ensure that 

persons connected with him abstain from voting on the resolution approving the 

transactions; and 

 

(e) Immediately announces to Bursa Malaysia when the actual value of a RRPT entered into by 

our Company, exceeds the estimated value of the RRPT disclosed in the circular by 10% or 

more.  

 

In compliance with Paragraph 10.09 of the Listing Requirements, our Company now propose to 

seek the approval of the shareholders for the proposed renewal of the general mandate granted on 

30 June 2025 which will apply to the RRPTs as set out in Section 2.2 of this Circular.  Such 

RRPTs will be subject to the review procedures as set out in Section 2.4 of this Circular. 

 

2.1 Classes of Related Parties 

 

The principal activities of Perak Corp consist of property and investment holding, real property 

development and provision of management services while its subsidiaries are involved in 

township and property development, investment holding, multipurpose port operations and 

hospitality and tourism. 

 

The subsidiaries of Perak Corp which have entered into the RRPTs with the Related Parties are as 

follows: 
 

Subsidiaries 
 

Effective Interest 

 

 

Principal Activities 

LMTSB 50% plus 1 share 

through Perak Corp’s 

wholly owned 

subsidiary, PCBT 

Development of an integrated privatised project 

encompassing ownership and operations of 

multipurpose port facilities, operation and 

maintenance of a bulk terminal, sales and rental of 

port related land and other ancillary activities 
 

PCBT 100% Investment holding 
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The Proposed Shareholders’ Mandate will apply to the following classes of Related Parties: 

 

 Related Parties Principal activities  Relationship with Perak Corp as 

at the LPD 

    

1. PKNPk To undertake development 

projects for the State Government 

of Perak, encompassing both 

profit and non-profit activities.  

These include manufacturing, 

trading, mining, logging, 

construction and property 

development of industrial estates 

and new townships.  These 

activities are mostly undertaken 

by PKNPk’s subsidiaries, 

associated companies and joint 

venture companies 

 

▪ Holding corporation of Perak 

Corp with 52.9% equity 

interest 

 

2. PLSB Investment holding ▪ PLSB holds 50% minus 1 

share equity interest in 

LMTSB 
 

3. LBTSB Development, ownership and 

management of a dry bulk 

terminal 

▪ PLSB holds 100% equity 

interest in LBTSB 

 

 

2.2 Nature of the RRPTs 
 

The Proposed Shareholders’ Mandate will enable the Perak Corp Group to undertake the RRPTs 

as set out below: 
 

Name of 

Related 

Parties 

having 

transaction 

with our 

Group 

 

Nature of Transaction Interested 

Related 

Parties 

Estimated 

values as 

disclosed in 

preceding 

year’s 

Circular 

dated 30 

April 2025 

Actual values 

transacted*1 

Estimated 

values during 

the validity 

period of 

mandate*2 

 

   (RM) (RM) (RM) 

Existsing RRPT 

LMTSB 

LBTSB Operation and 

maintenance contract 

provided by LMTSB*3 

 

PLSB*i 

 

51,000,000 44,443,126 

 

51,000,000 

PCBT 

PKNPk Rental of office 

premises from PCBT4 
 

PKNPk*ii 

Datuk 

Redza Rafiq 

bin Abdul 

Razak*iii 

2,000,000 1,505,854 2,000,000 

 

Notes:  
 

*1 Actual value of transaction from 30 June 2025 to the LPD. 
 

*2 For the period from 4 June 2026 to the next AGM of Perak Corp in respect of the Proposed 

Shareholders’ Mandate.  The estimated values are based on the expected values of the 

transaction over the course of this period as determined by our Group’s management, 

which may be varied and is subject to changes. 
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*3 LMTSB has entered into operations and maintenance agreement (“OMA1”) with LBTSB on 

30 June 2000.  The OMA1 entails the provision of mobilisation services, operation services 

and to manage, operate and maintain the deep-water bulk terminal and facility owned by 

LBTSB. 

 

On 5 April 2018, LMTSB has entered into an addendum to the OMA1 and two (2) new 

operations and maintenance agreements (“OMA2” and “OMA3”) with LBTSB with similar 

concept of structures as the OMA1.  The addendum to the OMA1, OMA2 and OMA3 

commenced on 22 May 2017, 3 October 2014 and 1 July 2017 respectively for a period of 

10 years, 26 years and 26 years respectively. 

 

*4 PCBT has entered into a Tenancy Agreement with PKNPk on 1 June 2019 whereby PKNPk 

rent the office space of Menara PKNPk measuring the net floor area of approximately 

21,105 square feet at the rate of RM4.50 per square feet for a monthly rental of 

RM93,415.64 and bear the cost of shared services of the building comprising the elevator, 

security, store rooms, maintenance and cleaning services, utilities and parking lot based on 

net floor area occupied.  The tenancy was renewed with the net floor area of approximately 

34,296.41 square feet at the rate of RM4.50 per square feet for a monthly rental and service 

charge of RM153,658.58 based on floor area occupied at the same terms and conditions for 

a period expiring on 30 June 2026, and further renewed for a term commencing on 1 July 

2026 and expiring on 30 June 2027. 

 

Nature of relationship of the Interested Related Parties with the Perak Corp Group 

 

*i PLSB, the holding company of LBTSB, is a substantial shareholder of LMTSB. 

 

*ii PKNPk is a major shareholder of Perak Corp. 

 

*iii Datuk Redza Rafiq bin Abdul Razak is a nominee Director of PKNPk on the Board of Perak 

Corp. 

 

2.3 Outstanding trade receivables under the RRPTs 

 

The outstanding trade receivables due and owing to the Perak Corp Group by the Related Parties 

under the RRPTs which exceeded the credit term for the following periods as at the end of the 

financial year ended 31 December 2025 are as follows: 

 

Related Parties Outstanding trade receivables 

(RM) 

 ≤ 1 year > 1 to 3 years > 3 to 5 years > 5 years 

LBTSB 12,603,410 76,870 27,565 - 

     

PKNPk 422,878 - - - 

 

There were no late payment charges imposed on the above outstanding trade receivables as the 

Related Parties have long-standing business relationship with the Perak Corp Group and have 

sound credit standing. The management has and will continue to meet and discuss with the 

Related Parties to pursue for early settlement of the outstanding amounts due. 

 

The Board having reviewed the outstanding amount due from the RRPTs is of the opinion that the 

amount is recoverable given the acceptable payment records.    
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2.4 Review Procedures 
 

Our Group has established the following procedures and guidelines to ensure that RRPTs are 

undertaken on transaction prices and on an arm’s length basis and on normal commercial terms 

that are not more favourable to the Related Parties than those generally available to the public and 

are not to the detriment of the minority shareholders: 

 

(a)  A list of Related Parties are circulated within our Group and at the same time, the Related 

Parties are notified that all RRPTs are required to be undertaken on arms-length basis and 

on normal commercial terms.  

 

There are no specific thresholds for the approval of the RRPTs within our Group. 

Generally, approval/authorisation of transactions is undertaken by the various boards of 

directors of each company within the Perak Corp Group. In the event of any doubt, 

clarification is sought from the Group Chief Executive Officer and/or the Chief Financial 

Officer of our Company; 

 

(b)  The transaction prices, terms and conditions are to be determined by market forces, under 

similar commercial terms for transactions with third parties which depend on the demand 

and supply, quality and delivery of the products and services and subject to the availability 

of the products and services within the domestic market.  In addition, additional quotations 

are to be obtained from third parties by our Group in which at least two (2) other 

contemporaneous transactions with unrelated third parties for similar products/services 

and/or quantities will be used as comparison, wherever possible to determine whether the 

price and terms offered to/by the Related Parties are fair and reasonable and comparable to 

those offered to/by other unrelated third parties for the same or substantially similar type of 

products/services and/or quantities as well as to perform true and fair suppliers’ evaluations 

and ranking on the prices, delivery, services and other terms and conditions before entering 

into such transactions.  In the event that quotation or comparative pricing from unrelated 

third party cannot be obtained, the transaction price will be determined by internal 

professional estimates based on past and present records and independent external 

professional assessment to ensure that the transaction is not detrimental to our Group; 

 

(c)  Records are maintained by our Company to capture all RRPTs which are entered into 

pursuant to the shareholders’ mandate; and 

 

(d)  The annual internal audit plan will incorporate a review of all RRPTs entered into during 

the financial year pursuant to the shareholders’ mandate which is subject to annual review 

and renewal to ensure that relevant approvals have been obtained and review procedures in 

respect of such transactions are adhered to. 

 

In addition to the procedures set out above, the Audit Committee will also undertake the 

following: 

 

• the Audit Committee will review from time to time status reports on contracted works 

being performed by our Group which are RRPTs to ascertain the progress of the works; 

• the Audit Committee will carry out an annual review to ascertain that the established 

guidelines and procedures for the RRPTs have been complied with; and 

• the Audit Committee will consider from time to time whether the established guidelines and 

procedures for the RRPTs have become inappropriate, and/or are unable to ensure that the 

transactions will be on normal commercial terms, and/or will prejudice the interests of 

shareholders generally. 

 

2.5 Statement by Audit Committee 

 

The Audit Committee is satisfied that the guidelines and procedures for the RRPTs are sufficient 

to ensure that such RRPTs will be carried out on normal commercial terms which are not 

prejudicial to the interests of shareholders, and that the terms of the RRPTs are not more 

favourable to the Related Parties than those generally available to the public and the RRPTs are 

not detrimental to minority shareholders of Perak Corp.  If, during its periodic reviews, the Audit 

Committee should be of the view that such guidelines and procedures are no longer appropriate or 
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adequate to ensure that the RRPTs will be carried out on normal commercial terms or will be 

prejudicial to the interests of shareholders, our Company will seek a fresh mandate from 

shareholders based on new guidelines and procedures. 

 

The Audit Committee is also satisfied that the Perak Corp Group has in place adequate procedures 

and processes to monitor, track and identify the RRPTs in a timely and orderly manner, and such 

procedures and processes are reviewed annually or whenever the need arises. 

 

2.6  Validity period of the Proposed Shareholders’ Mandate 

 

If approved at the forthcoming AGM, any authority conferred pursuant to the Proposed 

Shareholders’ Mandate shall only continue to be in force until: 
 

(a) the conclusion of the next AGM of our Company following the forthcoming AGM at which 

such mandate was passed, at which time it will lapse, unless by a resolution passed at the 

said AGM, the authority is renewed; 

 

(b) the expiration of the period within which the next AGM of our Company after the date it is 

required to be held pursuant to section 340(2) of the Act, but must not extend to such 

extension as may be allowed pursuant to section 340(4) of the Act; or 

 

(c) revoked or varied by resolution passed by the shareholders in a general meeting, 

 

whichever is the earlier. 

 

2.7 Disclosure 

 

Disclosure will be made in our Company’s Annual Report of the breakdown of the aggregate 

value of transactions conducted pursuant to the Proposed Shareholders’ Mandate during the 

financial year based on information, such as the type of the RRPTs made, and the names of the 

Related Parties involved in each type of the RRPTs made and their relationship with our 

Company, and in the Annual Reports for subsequent financial years that the Proposed 

Shareholders’ Mandate continues in force. 

 

3. RATIONALE AND BENEFIT OF THE PROPOSED SHAREHOLDERS’ MANDATE 

 

The Proposed Shareholders’ Mandate is intended to enhance our Group’s ability to pursue 

business opportunities which are time-sensitive in nature, and will eliminate the need to announce, 

or to announce and convene separate general meetings on each occasion to seek shareholders’ 

prior approval for the entry by the relevant company in our Group into such transactions.  This 

will substantially reduce the expenses associated with the convening of general meetings on an ad 

hoc basis, improve administrative efficacy considerably, and allow manpower resources and time 

to be channelled towards attaining other corporate objectives.  

 

The benefit to our Group of the RRPTs entered into with the Related Parties is that the RRPTs will 

bring synergies within the Perak Corp Group in achieving their business objective. 

 

4. FINANCIAL EFFECTS OF THE PROPOSED SHAREHOLDERS’ MANDATE 
 

The Proposed Shareholders’ Mandate will not have any effect on the issued share capital and 

substantial shareholders’ shareholding of Perak Corp and is expected not have any material effect 

on the earnings per share and net assets per share of the Perak Corp Group. 

 

5. APPROVAL REQUIRED  

 

The Proposed Shareholders’ Mandate is subject to approval being obtained from the shareholders 

of Perak Corp at the forthcoming AGM. 
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6. DIRECTORS’ AND MAJOR SHAREHOLDER’S INTEREST 
 

Save as disclosed below, none of the Directors and/or Major Shareholders and/or persons 

connected to them (as defined in the Listing Requirements) have any interest, direct or indirect, in 

the Proposed Shareholders’ Mandate. 

 

The interest, direct and indirect, of interested Related Parties and person connected to them in 

Perak Corp as at the LPD are as follows: 
 

Interested  Shareholdings 

Related Parties Direct % Indirect % 
     

Major Shareholder     

PKNPk 52,271,253*1 52.27 627,150 *2 0.63 
     

Related Parties     

LBTSB - - - - 

PLSB - - - - 
     

Director     

Datuk Redza Rafiq bin Abdul Razak - - - - 
     
     

 

Notes: 
 

*1  51,506,250 shares held through CIMB Group Nominees (Tempatan) Sdn Bhd 

*2  Deemed interest through its wholly owned subsidiaries, Fast Continent Sdn Bhd, Cherry Blossom Sdn 

Bhd and Perak Equity Sdn Bhd 

 

The interested Major Shareholder and Related Parties, namely PKNPk, LBTSB and PLSB and/or 

the persons connected with them who have any interest, direct or indirect, in the Proposed 

Shareholders’ Mandate will abstain from voting in respect of their direct and/or indirect 

shareholdings on the resolution approving the Proposed Shareholders’ Mandate at the forthcoming 

AGM. 
 

The interested Director, namely Datuk Redza Rafiq bin Abdul Razak (deemed interested by virtue 

of him acting as a nominee of PKNPk on the Board of Perak Corp) has abstained and will continue 

to abstain from Board’s deliberations and voting in respect of the transaction between PCBT and 

PKNPk in which they have interest and will also abstain from voting in respect of their direct 

and/or indirect shareholdings on the resolution approving the Proposed Shareholders’ Mandate at 

the forthcoming AGM. 
 

In addition, the interested Director, Major Shareholder and Related Parties have undertaken that 

they will ensure that the persons connected with them abstain from voting in respect of their direct 

and indirect shareholdings on the resolution approving the Proposed Shareholders’ Mandate at the 

forthcoming AGM. 

 

7. DIRECTORS’ RECOMMENDATION 

 

Save for Datuk Redza Rafiq bin Abdul Razak, your Board having considered all aspects of the 

Proposed Shareholders’ Mandate, including the rationale and benefit of the Proposed 

Shareholders’ Mandate, is of the opinion that the Proposed Shareholders’ Mandate is in the best 

interest of the Company and the Group and their shareholders.   

 

Save for Datuk Redza Rafiq bin Abdul Razak, who abstain from deliberations and 

recommendation in respect of the Proposed Shareholders’ Mandate, your Board recommends that 

you vote in favour of the Ordinary Resolution pertaining to the Proposed Shareholders’ Mandate 

to be tabled at the forthcoming AGM. 
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8. AGM 

 

The Thirty-Fifth AGM will be held Casuarina Convention Centre 1, Hotel Casuarina @ Meru, No. 

1-C Jalan Meru Casuarina, Bandar Meru Raya, 30020 Ipoh, Perak Darul Ridzuan on Thursday,  

4 June 2026 at 10.00 a.m. and any adjournment thereof for the purpose of considering and, if 

thought fit, passing the Ordinary Resolution pertaining to the Proposed Shareholders’ Mandate 

(refer to the extract as provided in the attached Appendix II) as set out as Special Business at the 

AGM to give effect to the Proposed Shareholders’ Mandate. 

 

9. FURTHER INFORMATION 

 

Shareholders are requested to refer to the attached Appendix I which form part of this Circular for 

further information.  

 

 

 

Yours faithfully 

For and on behalf of the Board of 

PERAK CORPORATION BERHAD 

 

 

 

Datuk Redza Rafiq bin Abdul Razak  

Non-Independent Non-Executive Chairman 
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9 

 

APPENDIX I 
 

ADDITIONAL INFORMATION 

 
 

1. Responsibility Statement 
 

This Circular has been seen and approved by the Directors of Perak Corp who, collectively and 

individually, accept full responsibility for the accuracy of the information contained in this 

Circular, so far as it relates to the Perak Corp Group, and confirm that, after having made all 

reasonable enquiries and to the best of their knowledge and belief, there are no other facts the 

omission of which would make any information herein misleading. 

 

2. Material Contracts 

 

As at the LPD, save as disclosed below, Perak Corp Group has not entered into any other 

material contract (not being contracts entered into in the ordinary course of business) during the 

past two (2) years immediately preceding the LPD: 

 

(i) On 16 August 2023, Perak Corp has entered into a supplemental agreement (“First 

SA”) to the joint venture agreement dated 10 September 2019 (“JVA”)  with Tg Malim 

Hi-Tech Park Sdn Bhd (“TMHTP”) to vary, amend and/or to supplement certain terms 

of the JVA. The JVA was in relation the proposed joint development of the (4) pieces 

of land held under PN 394964, Lot 20570, PN 394965, Lot 20571, PN 394961, Lot 

20402 (“Parcel 2”) and PN 394962, Lot 20403 (“Parcel 3”), all in Mukim Hulu 

Bernam Timor, Daerah Muallim, Negeri Perak (“Proposed Development”). 

 

On 2 February 2024, Perak Corp has entered into a (Second) Supplemental Agreement 

(“Second SA”) with TMHTP for an early settlement of Perak Corp’s entitlement of 

Parcel 2 under the Proposed Development for a total consideration of 

RM63,500,000.00 as full and final settlement towards Perak Corp’s entitlement in 

respect of Parcel 2 pursuant to the First SA. 

 

On 13 November 2024, Perak Corp has entered into a supplemental agreement (“Third 

SA”) to the JVA with TMHTP to revoke the First SA and Second SA and vary the 

terms of the JVA and for TMHTP to settle Perak Corp’s JVA entitlement in respect of 

Parcel 2 and Parcel 3. 

 

In tandem with the execution of the Third SA, on 13 November 2024, Perak Corp has 

entered into two (2) separate agreements with TMHTP to transfer Parcel 2 and Parcel 3 

to TMHTP for a total consideration of RM49,500,000.00 and RM18,935,473.40 

respectively. 

 

(ii) On 17 August 2023, Perak Corp has entered into a supplemental agreement to the sale 

and purchase agreement (“SPA”) dated 10 September 2019 with Makmur Impian 

Property Sdn Bhd (“MIP”) to vary the terms of the conditions precedent, payment 

terms and to extend the time period for the fulfilment of the conditions precedent in the 

SPA. The supplemental agreement to the SPA is in relation to the disposal of two (2) 

pieces of land held under PN 394964, Lot 20570 and PN 394965, Lot 20571, both at 

Mukim Hulu Bernam Timor, Daerah Muallim, Negeri Perak to MIP for a revised 

consideration of RM23,256,259.07. 

 

On 13 November 2024, Perak Corp has entered into a second supplemental agreement 

with MIP to vary the terms of the SPA and supplemental agreement to the SPA in 

particular the mode of payment and the conditions precedent. 
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(iii) On 8 March 2024, Perak Corp has entered into a Joint Venture Agreement with 

PKNPk and Uni-Poh Construction Works Sdn Bhd to jointly undertake the 

construction and completion of a gated and guarded housing scheme comprising 

double storey bungalow, double storey semi-detached houses and double storey terrace 

houses on a parcel of land located in Bandar Meru Raya, Mukim Hulu Kinta, Perak 

Darul Ridzuan measuring approximately 43.79 acres in area and to market and carry 

out sales of the units to end purchasers. 

 

On 13 February 2025, Perak Corp has entered into a supplemental agreement with 

PKNPk and Uni-Poh Construction Works Sdn Bhd to modify, vary and supplement the 

terms of the Joint Venture Agreement dated 8 March 2024 and to more particularly 

stipulate and specify the agreed liquidated value of Perak Corp’s entitlement of 

RM40,377,531.00 and the new mode of payment of the same. 

 

(iv) On 7 June 2024, Perak Corp has entered into a Joint Development Agreement with 

Urbax Properties Sdn Bhd to undertake a housing development project on the lands 

held under Geran 178753, Lot No. 516682, Geran 178754, Lot No. 516683 and Geran 

151067, Lot No. 516687 all in Mukim Hulu Kinta, Daerah Kinta, Negeri Perak Darul 

Ridzuan with a total area measuring approximately 24.807 acres. 

 

On 14 February 2025, Perak Corp has entered into a supplemental agreement with 

Urbax Properties Sdn Bhd to modify, vary and supplement the terms of the Joint 

Development Agreement dated 7 June 2024 particularly the conditions precedent and 

the development approvals, and to outline the gross development value, gross 

development cost and the payment method of Perak Corp’s entitlement. 

 

(v) On 7 February 2025, Perak Corp has entered into a Collaboration Agreement (“CA”) 

with Spectrum Asets Sdn Bhd (“SASB”) to collaborate and combine resources and 

expertise to implement and execute the proposed joint development of the land held 

under under Geran 154028, Lot 517373 measuring approximately 50.014 acres and PN 

1068933, Lot No. 559634 measuring approximately 4.57 acres both in Mukim of Hulu 

Kinta, District of Kinta, Perak into a proposed mix development project. The CA is 

subject to signing of a joint venture agreement or any agreement of similar nature as 

may be agreed by Perak Corp and SASB in relation to the implementation and 

execution of the proposed joint development by SASB. 

 

(vi) On 13 February 2025, Perak Corp has entered into a Sale and Purchase Agreement 

with PKNPk and LMTSB to dispose of three (3) plots of state land in Wilayah Batu 

Undan, Mukim of Lumut, District of Manjung, Perak measuring approximately 17.35 

acres in total area to LMTSB for a total cash consideration of RM8,530,000.00. 

 

(vii) On 13 November 2025, Perak Corp has entered into a Collaboration Agreement with 

Cahya Netin Sdn Bhd (formerly known as Bond Eco Farms Sdn Bhd) to identify 

potentially commercially viable land for a total area measuring approximately 2,000 

acres in the state of Perak belonging to state agencies suitable for the purpose of 

constructing and operating a solar energy generation farm project in the state of Perak. 

 

(viii) On 13 November 2025 entered into a Collaboration Agreement with Megaconn 

Technologies Sdn Bhd (formerly known as Bond Resorts Management Sdn Bhd) to 

jointly procure and secure a concession award for the development and implementation 

of smart water meter initiative in the state of Perak. 
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3. Material Litigation, Claims and Arbitration  
 

As at the LPD, Perak Corp Group is not engaged in any material litigation, claims and/or 

arbitration, either as plaintiff or defendant, which may have a material effect on the financial 

position or business of Perak Corp Group, and the Board of Perak Corp is not aware of any 

proceeding, pending or threatened against our Group, or of any fact likely to give rise to any 

proceeding which may materially and adversely affect the financial position or business of 

Perak Corp Group. 

 

4. Documents for Inspection 
 

Copies of the following documents will be made available for inspection during normal office hours 

on any weekday (except public holidays) at the Registered Office of our Company at No. 1 Jalan 

Lasam, 30350 Ipoh, Perak Darul Ridzuan from the date of this Circular to and including the time 

and date of the AGM: 
 

(i) The Constitution of Perak Corp; and 

(ii) The audited consolidated financial statements of Perak Corp for the two (2) financial 

years ended 31 December 2024 and 2025; 

(iii) The material contracts referred to in Section 2 above. 
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APPENDIX II 

 

EXTRACT OF RESOLUTION TO BE TABLED AT THE THIRTY-FIFTH AGM OF OUR 

COMPANY 

 

 

ORDINARY RESOLUTION 

 

Proposed Shareholders’ Mandate  

 

“That approval be and is hereby given pursuant to Paragraph 10.09 of the Main Market Listing 

Requirements Bursa Malaysia Securities Berhad’s for the Company and/or its subsidiaries to enter into 

recurrent related party transactions of a revenue or trading nature which are necessary for day-to-day 

operations with the Related Parties, as detailed in Section 2.2 of the Circular to Shareholders of the 

Company dated 30 April 2026, subject to the following: 

 

(a) the transactions are carried out in the ordinary course of business on terms not more favourable to 

the Related Parties than those generally available to the public and not detrimental to minority 

shareholders of the Company; and 

 

(b) disclosure is made in the annual report of the aggregate value of transactions conducted pursuant to 

the shareholders’ mandate during the financial year based on the following information: 

 

(i) the type of recurrent related party transactions made; and 

 

(ii) the names of the Related Parties involved in each type of recurrent related party transactions 

made and their relationship with the Company. 

 

That the approval given in the paragraph above shall only continue to be in force until: 

 

(a) the conclusion of the next AGM of the Company, at which time it will lapse, unless by a resolution 

passed at the said AGM, the authority is renewed; 

 

(b) the expiration of the period within which the next AGM after the date it is required to be held 

pursuant to section 340(2) of the Act, but must not extend to such extension as may be allowed 

pursuant to section 340(4) of the Act; or 

 

(c) revoked or varied by resolution passed by the shareholders in general meeting; 

 

whichever is the earlier. 

 

And that authority be and is hereby given to the Directors of the Company to complete and do all such 

acts and things (including executing all such documents as may be required) to give effect to the 

transactions contemplated and/or authorised by this Ordinary Resolution.” 

 

 

 


